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NESHOBA COUNTY SCHOOL DISTRICT
[ ]
Statement of Activities N Exhibit B

For the Year Ended June 30, 2016

Net (Expense)
Rewenue and

Changes in
Program Revenues Net Posttion
Operating Capital
Charges for Grants and Grants and Governmental
Functions/Programs Expenses Senices Contributions Contributions Actinvities
Govemmental Activities: : .
Instruction % 14,484,306 273,926 1,967,967 {12,242,413)
Suppori senices 7,427,261 9,153 808,326 {6,609,782)
Non-instructional 1,641,847 348,145 1,410,796 24,790 141,884
Sixteenth section 196,629 54,430 (142,199)
Pension expense 3,775,082 (3,775,082)
Interest on long-term liabilities 413,036 153,500 (259,536)
Total Governmental Activities $ 27,938,161 685,654 4,340,589 24,790 (22,887,128}

General Revenues:
Taxes:

General purpose levies
Unrestricted grants and contributions:
State
Federal
Unrestricted investment eamings
Sixteenth section sources
Other

Total General Revenues

Change in Net Position

Net Position - Beginning, as originally presented

Prior period adjustment
Net Position - Beginning, as restated
Net Position - Ending

The notes to the financial statements are an integral part of this statement.

3,236,922

16,699,969
834,217
63,716
429,330
109,939

21,374,093

(1,513,035)

(9,038,722)
9,916

(9,028,806)

&

(10,541,841)




(This page left blank intentionally)
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NESHOBA COUNTY SCHOOL DISTRICT

B o Requirgd wr_ﬂv_m.44m ntary _:mou.;jm:o:
SCHEDULE OF DISTRICT OOZ._._NEI.W_._._._Ozm

PERS

Last 10 Fiscal Years

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Contractually required contribution § m.mmm..m.mm 2,274,354
Contributions in relation to the contractually required 2,333,869 2,274,354
contribution
Contribution deficiency {excess) $ 0 - 0 0 0 0 0 [¥] 0 [¢]
District’s covered-employeae payroll 14,818,216 14,440,343
Contributions as a percentage of coverad-employee 16.75% 15.75%
payroll

The notes to the required supplementary information are an integral part of this schedule.

This schedule is presented to illustrate the requirement to show information for 10 years. However, GASB 68 was implemented
in FYE 6/30/15, and, until & full 10-year trend is compiled, the District has only presented information for the years in which
information is avatlable.
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NESHOBA COUNTY SCHOOL DISTRICT
Notes to the Required Supplementary information

Budgetary Comparison Scheduie

(1) Basis of Presentation

The Budgetary Comparison Schedule presents the original legally adopted budget, the final legally adopted budget, the actual data on the GAAP basis,
variances beiween the original budget and the final budget, and variances between the final budget and the actual data.

2) Budget Amendments and Revisions

The budget is adopted by the school board and filed with the taxing authority. Amendments can be made on the approval of the school board. By statute,
final budget revisions must be approved on or befare October 15. A budgétary comparison is presented for the Genaral Fund consistent with accounting
principles generally accepted in the United States of America.

Pension Schedules
(N Changes of assumptions

In 2015 and later, the expectation of retired life mortality was changed to the RP-2014 Healthy Annuitant Blue Coilar Table projected to 2016 using Scale
BB rather than the RP-2000 Mortality Table, which was used prior to 2015. In 2015, the expectation of disabled mortality was changed to the RP-2014
Disabled Retiree Table, rather than the RP-2000 Disabled Mortality Table, which was used prior fo 2015, Withdrawal rates, pre-retirement mortality rates,
disability rates and service retirement rates were alsc adjusted to more closely reflect actual experience. In 2015, assumed rates of salary increase were
adjusted to more closely reflect actual and anticipated experience. Finally, the price infiation and investment rate of return assumptions were changed from
3.50% to 3.00% and 8.00% to 7.75% respectively.
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NESHOBA COUNTY SCHOOL U_m.._._#_o._..
. WC_u_uﬂm:._m.#mJ‘ Information

Schedule of _:mnqcﬁ_o:m_ >n_3_=.m=.m=<m and Other Expenditures - Governmental Funds
For the Year Ended June 30, 2016

Instruction and

Other Student
Instructional General School
Expenditures Total Expenditures Administration Administration Other
Salaries and fringe benefits $ 20,490,636 15,803,258 999,511 1,185,716 2,502,151
Cther 10,711,274 1,768,655 190,586 39,875 8,712,158
Total $ 31,201,910 17,571,913 1,190,097 1,225,591 11,214,309
Total number of siudents * 3,009
Cost per student $ 10,068 5,670 384 . 395 3,619

For purposes of this schedule, the following columnar descriptions are applicable:

Instruction and Other Student Instructional Expenditures - includes the activities dealing directly with the interaction between teachers and

students. Included here are the activities of teachers, teachers aides or classroom assistants of any type.

General Administration - inciudes expenditures for the following functions: Support Senices - General Administration and Support Senices

- Business.
School Administration - includes expenditures for the foliowing function: Support Senices - School Administration.

Other - includes all expenditure functions not inctuded in Instruction or Administration Categories.

* includes the number of students reported on the ADA report submission for month 9, which is the final submission for the fiscal year
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